
HUME CEMBOARD BERHAD (62227-X)

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE THIRD QUARTER ENDED 31 MARCH 2002

The figures have not been audited.

CONSOLIDATED INCOME STATEMENT




INDIVIDUAL QUARTER
CUMULATIVE QUARTER



Current 

Year 

Quarter 

31/3/2002

RM’000
Preceding Year Corresponding Quarter 

31/3/2001

RM’000
Current 

Year 

To Date 

31/3/2002

RM’000

Preceding Year Corresponding Period 

31/3/2001

RM’000








1. a)
Revenue
44,786
37,777
130,403
113,880

b)
Investment income
- 
-
- 
-

c)
Other Income
236
1,927
804
6,433








2. a)
Profit/(loss) before
11,727 
9,990
35,779
31,750


finance cost, depreciation and amortisation, exceptional items,






income tax, minority interests and extraordinary items












b)
Finance cost
(268)
(890)
(1,200)
(2,294)

c)
Depreciation and amortisation
(2,890)
(2,910)
(8,194)
(8,606)

d)
Exceptional items
- 
-
- 
-








e)
Profit/(loss) before income tax,
8,569
6,190
26,385
20,850


minority interests and extraordinary items












f)
Share of profits and losses of associated companies
- 
-
- 
-








g)
Profit/(loss) before income tax,
8,569
6,190
26,385
20,850


minority interests and extraordinary items












h)
Income Tax
(1,566)
(1,085)
(4,576)
(3,727)








i)
(i) 
Profit/(loss) after income tax before 
deducting minority interest
7,003
5,105
21,809
17,123


(ii)
Less : Minority interests
- 
-
- 
-








j)
Pre-acquisition profits/(loss), if applicable
-
-
-
-
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INDIVIDUAL QUARTER
CUMULATIVE QUARTER



Current 

Year 

Quarter 

31/3/2002 

RM’000
Preceding Year Corresponding Quarter 31/3/2001

RM’000
Current 

Year 

To Date 

31/3/2002

RM’000

Preceding Year Corresponding Period 31/3/2001

RM’000








k)
Net profit/(loss) from ordinary activities 
7,003 
5,105
21,809
17,123


attributable to members of the company












l)
(i)
Extraordinary items
-
-
-
-


(ii)
Less: Minority interest
- 
-
- 
-


(iii)
Extraordinary items attributable to members of the Company
 -                      
-
 -                      
-








m)
Net profit/(loss) attributable to members of the company
7,003
                 5,105
21,809
             17,123








3.      
Earnings per share based on 2(m) above












a)
Basic – based on the weighted average number of 61,267,900 (2000/01 – 61,126,800) ordinary shares (sen) 
11.43
8.35
35.62
28.01








b)
Fully diluted – based on the weighted average number of 62,083,850 (2000/01 – 62,261,700) ordinary shares assuming that the ESOS is fully exercised (sen) 
11.37
8.31
35.22
27.61
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BALANCE SHEET










As at end of 

Current quarter 

31/3/2002
RM’000 
As at preceding financial year end 30/6/2001 

RM’000

1.
Property, plant and equipment

109,381

110,912

2.
Investment property

-

-

3.
Investment in associated companies

-

-

4.
Long term investments


-

-

5.
Goodwill on consolidation


-

-

6.
Intangible assets


-

-

7.
Other long term assets

-

-











8.
Current Assets









Inventories


17,267

25,337



Trade receivables


40,132

36,802



Other receivable


6,282

16,182



Short term investments

-

-



Cash



6,443

39,886







70,124

118,207











9.
Current Liabilities








Trade payables


13,606

13,019



Other payables


11,055

11,072



Short term borrowings

20,770

62,374



Provision for Taxation

2,229

3,494





Proposed Dividend


8,179

-



Dividend Payable


5,063

15,433







60,902

105,392







10.
Net current assets 
9,222

12,815







118,603

123,727

11.
Shareholders’ funds







Share capital



61,413

61,127


Reserves









Share premium


424

112



Revaluation reserve




-



Capital reserve


160

160



Statutory reserve




-



Retained profit


48,665

40,560



Others



-

-


Shareholders’ Funds


110,662

101,959
 


12.
Minority interests


-

-

13.
Long term borrowings


5,250

19,292

14.
Other Long Term Liabilities - Retirement Benefit
2,691

2,476

15.
Deferred taxation


-

-







118,603

123,727











16.
Net tangible assets per share (sen)

180.20

166.80
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NOTES: 

1. Accounting Policies

The accounts of the Group are prepared using accounting policies and methods of computation consistent with those adopted in the most recent annual financial statements.

2. Exceptional Items

There were no exceptional items included in the financial statements.

3. Extraordinary Items

There were no extraordinary items included in the financial statements. 

4. Taxation

The provision made for taxation does not contain any deferred tax or adjustment for under or over provisions in respect of prior years. The Group’s effective tax rate is lower than the statutory rate due to the availability of capital allowance and reinvestment allowance.

5. Sale of Properties/Investments

There had been no sale of properties or investments included in the financial statements. 

6. Purchase/Sale of Quoted Securities

There had been no purchase or sale of quoted securities during the current financial year up to 31 March 2002. 

7. Changes in Composition of the Group

There has been no change in composition of the Company during the current financial year up to 31 March 2002. 
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8. Status of Corporate Proposals

There were no corporate proposals pending completion as at the close of the quarter ended 31 March 2002.

9. Issuance and Repayment of Debt and Equity Securities

a) 
There was no issuance or repayment of debt or equity securities, share buyback, share cancellation, shares held as treasury shares or resale of treasury shares for the financial year up to 31 December 2001 other than the issuance of new ordinary shares pursuant to the Executive Share Option Scheme (“ESOS”) of the Company as mentioned therein.

b) 
The ESOS of the Company was implemented with effect from 24 December 1999. As at 31 March 2002, 285,840 new ordinary shares were issued and allotted pursuant to the exercise of the ESOS. The details of the issued and fully paid ordinary share capital of the Company as at 31 March 2002 are as follows:



No. of shares
RM


As at 30 June 2001
61,126,800
61,126,800


Ordinary shares issued pursuant to the ESOS
285,840
285,840


As at 31 March 2002
61,412,640
61,412,640

10. Group’s Borrowings and Debt Securities

The Group’s borrowings as at 31 December 2001 were all unsecured and denominated in Ringgit Malaysia. They consist of:-








RM’000


Short-term borrowings

20,770


Long-term borrowings

  5,250








---------








26,020








======

Bankers Acceptances amounting to RM12,770,000 as at 31 March 2002 and RM41,720,000 as at 30 June 2001 have been classified as Short-term Borrowings. In the financial quarters for the previous financial year, Bankers Acceptances were included in Other Payables.
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11. Contingent Liabilities

There are no known contingent liabilities to be disclosed as at the date of this report. 

12. Financial Instruments with Off Balance Sheet Risks

There are no financial instruments with off balance sheet risks as at the date of this report. 

13. Material Litigation

There is no pending material litigation against the Group as at the date of this report. 

14. Segmental Reporting

The Group’s operations are the manufacturing and trading of cement bonded wood particle boards, asbestos fibre cement roofing sheets and cellulose fibre cement boards in Malaysia which are principally in one industry segment. Accordingly, information by industry segment on the Group’s operations as required by International Accounting Standard No. 14 is not applicable. Further, the Group operates only in Malaysia and hence, information by geographical location on the Group’s operations is also not required.

15. Material Changes in PBT 

In the quarter under review, the Group’s revenue increased by 10.9% or RM4.4 million over the preceding quarter. As a result of the higher sales achieved the Company’s profit before tax increased by 7.0% or RM0.6 million. 

16. Review of Performance

The Group achieved a revenue and profit before tax of RM44.8 million and RM8.6 million respectively for the quarter under review as compared with RM37.8 million and RM6.2 million respectively in the preceding year corresponding quarter.

This represents an increase of 18.5% and 38.7% respectively. The increase was due to higher sales volume and improved productivity.
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17. Material Events Subsequent to End of the Quarter

The Company has, on 15 April 2002, entered into the following agreements with Endau Bintang Sdn Bhd:-

i) Sale and Purchase Agreement for the acquisition of a piece of industrial freehold land together with a building erected thereon located in Hulu Langat, Selangor Darul Ehsan (“Property”) for a cash consideration of RM3 million; and

ii) Asset Purchase Agreement for the acquisition of all plant and machinery for the manufacture of concrete roofing tiles currently affixed and placed at the Property, for a cash consideration of RM14 million. 

18. Effect of Seasonal or Cyclical factors on Operations

There were no significant seasonal or cyclical factors, which had materially affected the results of the operations of the Group during the quarter under review.

19. Prospects

Barring any unforeseen circumstances, the Group expects its performance to be favourable this current year. 

20. Profit Forecast/Profit Guarantee

This note is not applicable.
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21. Dividend

The Directors have declared a second interim dividend comprising 18.5% less tax at 28% for the financial year ending 30 June 2002 (2000/2001: 13.0% less tax at 28% and 2% tax exempt) to be paid on 19 June 2002 to holders of ordinary shares whose names appear in the Record of Depositors at the close of business on 12 June 2002.  Together with the first interim dividend of 12.5% less tax at 28% paid on 18 March 2002, the total interim dividend for the 2001/2002 financial year is 31.0% less tax at 28%. (2000/2001: 23.0% less tax at 28% and 2% tax exempt).

This is to inform that a Depositor shall qualify for entitlement only in respect of:-

(a)  Shares transferred into the Depositor’s Securities Account before 12.30 p.m. on 12 June 2002 in respect of ordinary transfers; and

(b)  Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange.

By Order of the Board

HUME CEMBOARD BERHAD

QUEEK CHAI CHOO

Secretary

Kuala Lumpur

22 May 2002
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